
'VERDUN FAILURE
BEGINS THE END'

M, Giiyot Forecasts Rec¬
ognition by Germany of

tier Limitations.

EXHAUSTION NEAR
OF MEN AND MONEY

Teutonic People Begin to Mur«

mur Under Added Burden of
Heavy Taxation.
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thoae of M. I. Goung, an insurance
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eighteen and fifty-four. Leaving «tut

the battle of Verdun they had
1,00X1,000 killed, 1^00,000 1 id and
wounded, ami 600,000 prison«
total of 2,800,.I I« aving 8,000,000
effectives, ««f whom line? of commu-
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mand 3,370,000; tl .- leavi 4,630,000
combatants, while their front re¬
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PAPER CO. HAS BIG YEAR

Despite War International leparte
- Revenar l»< rca«e.
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IHRST CRITICISES

Thinks Protectionist Pol¬
icy Useless Now and

Disastrous Later.

m t is i

London. Fi b. 29 I ranc W Hirst
I i nomist" this week, .-ay^

whether the country
V <-uld ¦.;.. ii by S cei i<

h would wreck the Liberal
i the war can he won by fore-

. nto foreign service
iyin| protective duties on ins-

lain.
.'The :,].- er i rerj There

fferei ce of oi

"I: ' ne onverl
to i

e policies will help
.lear.

t can saj the ici
pitting t into cold

a:';er the »

nd edible i ever for
iption.

le they
...

..
...

: tira

for presi

"We wholl; countr
If, o hold

before pub-
\\ ould

eanni ¦¦ e
pub Let it not b<

I oí sii Robert Peel und j"o
v.. ¦¦-.

"¡ :i ¦.

.¦]¦>. e ti rant to be re
I

'.' ..

"U '..
...

"Proti

HARVARD GETS U. S. ARMS
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CITY BANK PLANS
COLLEGE COURSES
To Aid Foreign Commerce
by 1 eaching Finance to

Undergraduates.

office ti/vif: WILL
COUNT FOR DEGREE

20 Graduates Placed in Other
Countries Who Began Their

Instruction last Summer.
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$9,37é,3l9 GAIN
'

FORP.R.R.INWAR
Transportation of Sup¬
plies for Europe Offset

Business Dullness.

RFA SEES BIG LOSS
BY COAL RATE RULE

Offers to Help Wilson in Railway
Inquiry Southern Pacific

Stock Held.

1 he P snis Re Iroi ¦ sus

ted 1 ..rs to-day.
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.lend equirements.
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I. .rope.
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I.y the Interstate Commerce
i ommission eentributed about :, per
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enue-.

Railway operating income increased
110,992,153, or 11.2 p"r ten:, compared'
with the unsatisfactory result«, of 1914,1
;.' ri IS per cent in ItlS. The net in
ome tor la^' year amounted ?0 M-.-
125^22, an increase o: Sr<,:t:il.."..'.',. Out
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made (o sinking end other -. ..

funds, additions and betterments, i ad-
m te r- .'.'¦' 19 paid sends.

Mr. Rea .-ays that if the reduction
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m » a loss in the road'.' revenues of
1,500,000 annually.
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FLEA STAR A GRIP VICTIM

Peed Fxposition Side .-«ho* Headliner
at I,rand ventral Horn de tombal.
The 'LronK« thai lurgsd through the

mtifl entrance of the Grand Central
F'aiao- to view the fruit, meats, washing
mach as, wringers, nah, dishes, p
io| phonographs, end canned ssr«

dines at the opening of tha Sati« si
Food, Cookery and Kindred Trades Ex
noíition ;esterda\ ..fternoon wer-'

ly ui se are of tl e ealamity srhii
befallen Michael, tba principal actor
in the only eireufl -;¡de íhow in the
building.

Miehaol wa.« ileb and hoar.-e from the
-a' aires of grip. Tender a1-..! lymna-
thetic ministrations failed t<i restore
bis falling vote or produce activity in
bii nimble limbs. Michael was sick
and dlacenselate, snd the gay rlirong«
knew it not.

In hi«: quarters a th the other mem-|
her* o* the star troupe of trained rl>'n-
<a» Mtc'iae! we t h a bandage BB

root Tba i'>' dage a a a tinj ..

read, yet it muni« d Michael I
pink ear«.

STEEOeÑ SEE
NEW HIGH MARK

1899 and 1900 Records May
Be Eclipsed Soon, Say
Company Officials.

tool »vai Bsvei so

prosperou to-day, aecerding to

official of the lead ng '"mpanie^. <»r

d .- aggregating 1,000,000 ton«. ..slue«!
at 1240,.1,000, have been placed ..¡nee
tha Aral of tha year, and all sign«.,
point to no abatement in the demand.

Aside from the direct effect« of the

European war, the industry has re«!
Calved a tremendous impetus from or-1
der« placed for equipment by land
and water transportation companie«.
which are almost 6wamped by an un¬

precedented volume of traffic.
T'.ie swift rebound from the depres-

«.inn of the months following the out-

break of the war has been so marke.'
that «teel mer. ate now predicting
prices that will (.<-;.pse the i«'J9 sad
I'JOO high record-. The inevitable re-

action i* not e\pected for at leasf. sev-!

era! months, in view of the »statement
made in authoritative quarters that

unfilled orders for leading companies;
now total 18,000,000 to

Che of the United States
Steel Corporal oí ited 10,000,-

to this amount. Tins mean*;

.. - mill eapai ity the eountry
lei cntract for nine months' pro-

« on, and largi alea 1 ave already
been made for delivery over the flrat

quarter ..: 191 !
Ordei pía« ed Is two b antas

..i the mills of $80,-
00,000, half of -1 b .. eipeeted to

.o the N:cp! Corporation. Trice«
»I e« " from $5 to $10 a\ ton

since N'ev. V« ai Daj
:¦ ., - ii mated in 1914 eeni i

.'or- railroad .¦¦¦¦ and steam
; for 900,000 tons, to cost 1126,

H« o,. or ¦'. truetion, have be«
iird-'rs booked bj >..- hops alone are

a 119,000,000, a:. I locomotive
ntracti b«

,000.
¦»marlcan Yarda Bas)'.
.' g industry every

» iid to be < gaged
illest capacity

... iced f
tl ree boa :"rv L snd ":;-t

an
rchant marine a
ited - ..' government.

I ¡mated thai Ml "pr «' of
tha export salea b' e beer, for the man«

.-e of war munitions in Europe.
I-, Bddil ion, heavy '. -. been

to domestic manufacturers of
rapnel and high explc

ined for the war
Februar;.' lies « ar

are estimated at 360,000 torn for direct
export aad total »vai ales since the
first «'.' the year at 1*00,000 tone.

The prosperity ha-- -¡'«-cad to ti;e pira¬
ron industry, which il reviving after a

period of depresión. In the last ten

days »ale have aggregated 300,000
ton«, more thai, half "f which WBS ItOCl
making iron. February« total -ale'
v.rre inore «han B0O.0O0 'onc and 'no«««

fol 'anunry and Februar) "50,000. It
is pointed on! abo that :l,e steel com¬

panie; generally maaufaeture their
ig metal and are dependent upon

opee mark« for only a fraction of
their requirements.The produetioB and consumption of
pur iron last year wera record breaking
and op«>n market rales were In exc«*-«

of 7.000,000 ton Steel men predict
that the 1916 production will irpasi
:bi^ record.
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-.-- fork, in »r before the jo'i» Say o|
j'. :¦. h
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>v ii.n «L Den lag No, ;, :.^«.a'i
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ISELIN SELLS
SITE TO BANKER

Win. Woodward to Build
Home on S6ili St. Plot,

Near 5th Ave.

ADDS TO HOLDINGS
IN LEXINGTON AVE.

Dr. Teoiilo Parndi Buys More
Property at 65tli St. Corner

Other Sftlet.

9.sai Woodward, president of the
Hanovr National Fi.r.%, aas pvchaeed
the vacant plat, £1 10x109 feet, at Í) and
it East Mth ft., rroi.i William E. lee-
I:n :or a ROW home site. The plot 1-

lirectlj opposite the ae« home of Will-
..'.i Starr Murph*.. *' coi ner

of Fil av., and I
$ ¡00,000.
The , Id for Mr. I

by H illiam B. May ¿: ... s
the iirokor- when ne bouirir ;¡ie .and in
November, ;¡'i¿, from Julic.4 B. Uachc
intaading to erect a dwelling house
for himself and son The pi: n was
abendeaed by Mr. Ieel in, who, instead,
had hi« old home at 749 and 747 Pifth
av. fenin.il ¡led.

Worthing White:.,,. ^ has sold 199
Lexington .»v.. a three itory and

¦II ng, on i"' Id 6s -

< arrie B. Kupfei to D sortie ¡'..rod
who o Lexing ri av.,
adjoining. \\ ith this purchase he aaw
controls s site fronting 13.11 feet on

Lexington a\. and *v feet en Ctth «t.
at tlie southeaat earner of tiir.se thoi-
oughfares.

M. I. Stransky <î Co. have >ld to;
Ennts <£ Sinnott for the Moso Coed
man Company ô»îl Weal |79tll st., a

newly completed sis storv ajwtment
house, on plot óOxiia íeet. srranged
for ¡ive families on a floor. It is fully
rented at $11.000 annually. Th*» house
is one of three erected by the sellers]
at this point, all of which hav». now]
been sold. It was a eaa;!i deal, thisj
bouee being held a* 199.000,
Mathilda I». H inek. of î'onker», fC. Y..¡

.-old to t'.;e P.ulph Holding Company,
Israel Frieduo, president, lit to ti-
West .'.»I'll st.. Miree five story flat-1
heuses, on a plot B8x9BJ feet, between!
Ninth and Tenth avs. The purchaser-
gave in exchange -'74 and -70 \\ oet
I9tii it, a lis -.cry flatbo'i-e. known
as the Cheeter aid, on plot 46x128.21
irregular, 110 feet eaet of F.i<?r- * l. av.

Othi low
t::4TH st. Sin »tl have te

aid ist it., a two toiy flat,
25x100, to the Range Realtv Company.

'.'OTT!! ST. Cl aile- VA Smith ! Ma
Blau have sold foi James 1 Hart

¦. di Brown 822*924 We I 207th
-i.. a five story new law house, oi
50x125, adjoining the eouthwest rerner
o Broadway, the sailer reeaully se«

ed the property in an exi
It was held at 170,.
BOTH ST, 'Ii¡. Douglas Rob

S, Brown Company has sold for
estate of Thi 131 Bael

Mth '.. h 1 | too|
.1* elling, or. lot 12 .i'.iCi>.ô.

iocated 100 ¦<¦(.. ¦..<¦-¦ of Le Igten a

The allai acquired erty in

KAILE ST A.! --¦.. n I Avi it ..

'-.ave purchased from the America".
¡leal Estate 'amps ¦' .'..

corner or" I-aile and 1691 i si .. si si

parcel, sving n«l 100
eet, respect ivelj i rill
improved bj 1
live story apsrt

B tfi
ARTHUR AV. Gui

tor f ^' 11 o
'.

!a'v l.. H ,0,2r9 et, to
isotl -.

sellei ici too

STANTON
Regina <

(iiir.ka 127 five tor)
hou .. on " :'. et,

i' e-: St.
v\ in: LOCK AV. Paul M. R t ¦

i 'om-
....'¦. -. stoiy i eu

¡aw hou plot I ¡100 1
.¦built

iy the i
....nan*, d, und at 155.000
BROWN PL The Empire it;« Mort-

c;..-» and Molding Company sold to
Josepl Pi ie the northeast corner of
Brown Place and 1861 n fiv»i story
fiathou '. on a p'."' 33x100 feet. A
plot 10x70 feet L, near Ma-
ble Hill sv., ws pai ' r ay-
nient.
B9TH ST. rederick Oppenaeimer

REAL ESTATE FOR »ALE.
LOJKti IM AMI.

COTTAGES HfNi.M u\^-- AND U.
Fit. int PI.< »1 s AT i'.r:i.,n r\\ \ n:i<«.

l. l .-¦ N¡. .(; Hi lOKI.KT - n
> K HSON CO.. I v, ,-i (T 11 SI

tON.M < 111 It.

XOW is THi: TIME W HI V * MOI VTAIN
IMMl ...

ai « Il II. Ml XSO.N '. Brl il

i nt NTlt\ FKOFEKTY.
. i roi S It: \r ray inr. to; ri HOKB

!»*«. r . i » .» ll.-ma
<- \ ii w ..-..!. y /. .

I M %9

bas »obi f« r Heim.m Kahrs '-'I Baal
.-¦.-. ai 'i bai . Dal

.-. on a lot t. to B York
pui knees ras eal lenl,

.:'li SI. Fr. dericl
!in« sold las i.v« !.!«¦> do M .'

ot ttxlfJt feel al n"i Baal Ml
for Johanna R. Er

ng client w lliam
of Henry <; !..¦.. orí .,..-.

a: broker.

Business Space Leased
on hast and West Sides
X. Bru-bain Ball and \\ II am D.

Bloo'ltfood. Inc. lea-«.! the sturi at M
S) e Slat St t" F K«icl¡ * Uro«

dealers :,. 1... toi t" the Superior
Lauadry t!" Ml Columbus f.

and the second ÍOOI 88 8 KtB »¦.¦ to
.'.-.' tailor,

Elllmai

.,'

poraril f ¦

alae
¦. gar Eton

,. -..

ad the
i «to 47 West 1

P ¦' -\

8
. .'

m \ Whil ¦. rented
Great

to 1 Ki S"tis.
Cammann, Voorhe« a r*Ieyd have

leased thi building '.. ; Geld st to Mar
eus, Forscher «S

.«.huv- & «'". haï leaaed the corner
eafe at 200 St. N'iel i» M. Hull
Winkel for a tel

., l! rtifl a !«'.ise,| the
, i Colvmb

to the II rve St«

Wâ.OOO Monte mir Sale.
Thorn ,..' Mentelair, N. J

has pnrchased the r« denes erepertj,
on the ea la of South Mountain
ave., near Union -*.
The hon-e, which :J of frame and

shingle eon traction, contains fourteen
rooms, three hathI.IS ai.d billiard
room. There i^ a two story garage for
two cars on the rear «if tie premises,
The property is veil known in Mont
e'a'r a- BBViag the borne for
auras years el Vincent 8. Mulford,
president of the Jewellers' Circulai
Publishing Coi >ai .The property ha
s frontage <¦ luth rioui
lair see. Tl .¦ i ki e i ¦-1.15.00'
l'. If. « ran :. i Bi were the hi
in the Iran action,

.

Will Improve Buildings.
U . :'...! Si i m poi

I »nT. lei P. Morse, pi Is 1 !.¦ bu¡
".' v." il .¦ i. r,.i ard »t,

vere purchase on ;»

Ifaher,
I contracts 1

,i

I" 111.111 i; a

etory department
and fire v, ork
uill be begU it < .. in.prove
menta will I .

..

I I V.'-ilker st. ;. i<
1.

I .,. F Noyes (

¦«.er« the broker!
wie of i v

TO LET !«u: i:; -im -- ni::".-! -

ATTRACTIVE
OFFICES \
In th? Best

Located 0rf;ce
Building

Dewnlown.
« Vork

.« d txpa

HavcmeyerBüüdinfl
Populi

2-5 Cortlanclt St.
25 Cb'jitb >treet

1!3 Day Nre-t I
CHURCH ST. BLOCK IRONT!

Bet. Cortlsndl and Dey Sis. I
llieii

'. ! pick «

;.""".. '/ bee
building '" II .¦'

Large Suites and
Single Offices

,i

lily, |

Nominal Rental

i BoarpawM>i '.hhiíoii; "i " Mttlksa
rik'lil Bl lour «leur; »IllrWai -lntl..n le«,
(lian '_ »lark .iw.ij. II i,.l«.--n .ml M.,n
I,.ill in I ..-. .!¦¦»-. 11 » ..|,|i.i>i|. ,,n,I t..
im,re »ill:« a> - i.innif.

\a be) :ci "i des re i fie «-«iTTcc
or a suite î the
RIGHT SPACE AI

MIL: R1GHI PRICE
for

klet
\V. B HINCAN, Affect

«ir..,e nil I'l'i .« ' Irphnna
It,,..Ill Ni. I ". I'l I .if.

in LEI FOR BUSINESS PI RP08E

TRIBUNE
BUILDING
Overlooking City

Hall Park
EASY OF ACCESS

EXCELLENT SERVICE

HOWARD J. MOCAN,
M.I \ I.

on prenn-.es,
I. ina "

H....i«..nu Rulldlag. liT^BSiksjiaiäaÄ-.
.nlHllBijiilD
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